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ibn18 Broadcast Limited
(Formerly Global Broadcast News Limited)

UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2008

Network m

(All amounts in Rs. Lacs)

Particulars Quarter Quarter Half Year Half Year Year ended Quarter Half Year Year ended
ended ended ended ended 31.03.2008 ended ended 31.03.2008
30.09.2008 | 30.09.2007 | 30.09.2008 | 30.09.2007 (Audited) 30.09.2008 | 30.09.2008 (Audited)
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited)
Standalone Consolidated
1. |Revenue 3,046.56 2,599.65 6,033.45 4,930.85 13,178.45 3,076.89 6,087.00 13,178.45
(a) Revenue from operations 3,046.49 2,556.65 6,023.74 4,887.85 13,118.35 3,076.82 6,077.29 13,118.35
(b) Other operating income 0.07 43.00 9.71 43.00 60.10 0.07 9.71 60.10
2. |Expenditure 3,862.00 3,019.01 7,479.33 5,537.17 12,894.52 4,340.07 8,237.05 13,231.47
(a) Staff costs 1,114.95 1,161.18 2,064.70 2,015.67 4,295.53 1,239.77 2,269.96 4,415.87
(b) Other expenditure 1,627.88 1,137.44 2,985.87 2,142.57 5,068.46 1,780.54 3,294.91 5,251.71
(c) Marketing, distribution and promotional expenses 901.54 524.08 1,999.24 1,046.70 2,778.42 1,056.04 2,153.73 2,779.39
(d) ESOP expense 16.20 57.24 50.93 57.24 127.55 16.20 50.93 127.55
(e) Depreciation and non cash write offs 201.43 139.07 378.59 274.99 624.56 247.52 467.52 656.95
3. |Profit / (loss) from operations before other (815.44) (419.36) (1,445.88) (606.32) 283.93 (1,263.18) (2,150.05) (53.02)
Income and interest (1) - (2)
4. |Other income 45.90 78.96 88.62 182.72 336.28 46.68 91.16 338.09
5. |Profit / (loss) before interest (3) + (4) (769.54) (340.40) (1,357.26) (423.60) 620.21 (1,216.50) (2,058.89) 285.07
6. [Interest and other financial charges 278.90 275.13 613.51 521.33 1,211.83 311.84 670.75 1,221.82
7. |Profit / (loss) from ordinary activities before tax (1,048.44) (615.53) (1,970.77) (944.93) (591.62) (1,528.34) (2,729.64) (936.75)
(5) - (6
8. [Provision for tax (Fringe benefit tax) 31.00 20.48 55.00 41.53 95.00 33.43 59.75 98.55
9. [Net profit / (loss) from ordinary activities after (1,079.44) (636.01) (2,025.77) (986.46) (686.62) (1,561.77) (2,789.39) (1,035.30)
tax (7) - (8)
10.|Share in loss of Associates - - - - - (332.30) (760.04) (1,309.15)
11.|Net profit / (loss) (9) + (10) (1,079.44) (636.01) (2,025.77) (986.46) (686.62) (1,894.07) (3,549.43) (2,344.45)
12.|Paid-up Equity Share Capital 2,782.82 2,672.82 2,782.82 2,672.82 2,672.82 2,782.82 2,782.82 2,672.82
(Face value Rs. 2/-)
13.[Reserves (Net of accumulated losses) - - - - 9,942.06 - - 8,284.23
14.|EPS (Not annualised)
(a) Basic and diluted EPS before Extraordinary items -0.78 -0.48 -1.46 -0.74 -0.51 -1.36 -2.55 -1.75
for the period, for the year to date and
for the previous year (not to be annualized)
(b) Basic and diluted EPS after Extraordinary items for -0.78 -0.48 -1.46 -0.74 -0.51 -1.37 -2.56 -1.75
the period, for the year to date and for the previous
year (not to be annualised)
15.|Aggregate of Public shareholding
(a) Number of Shares 62,802,100 54,492,100 62,802,100 54,492,100 54,492,100 62,802,100 62,802,100 54,492,100
(b) Percentage of Shareholding 45.14 40.78 45.14 40.78 40.78 45.14 45.14 40.78
(c) Face Value per share (Rs.) 2/- 2/- 2/- 2/- 2/- 2/- 2/- 2/-




Notes:

1.

10.

11.

The Company is operating in only one business segment that is ‘Media operations'.

. The Shareholders have approved the split of the face value of equity shares of the Company from Rs. 10 per share to Rs. 2 per share. Accordingly, the EPS of the current and

earlier period(s) has been stated in accordance with Accounting Standard 20 on the face value of Rs. 2/- per share with reference to the weighted average of equity shares
outstanding during each period.

. The Scheme of Arrangement between B.K. Fincap Private Limited ( BK Fincap), Jagran TV Private Limited (JTV), and the Company for acquisition of "IBN 7" channel business from

JTV and the merger of BK Fincap into the Company with effect from 1 October, 2007 and 2 October, 2007 respectively has been approved by the Hon'ble Delhi High Court and
Hon'ble Allahabad High Court, during this quarter. The copy of the order approving the scheme is yet to be received from the Hon'ble Delhi High Court. Consequently, the net loss
of Rs. 678 lacs and Rs. Nil (as per management accounts) on behalf of JTV and BK Fincap respectively for the quarter ended 30 September, 2008 and the net loss of Rs. 1,551 lacs
and Rs. Nil (as per management accounts) on behalf of JTV and BK Fincap respectively for the half year ended 30 September, 2008, will be merged with ibn18 Broadcast Limited.

IBN Lokmat News Private Limited (IBN Lokmat), which is a 50:50 Joint Venture company of ibn18 Broadcast Limited and Lokmat Newspaper Private Limited, has incurred a loss of
Rs. 964 lacs (as per management accounts) for the quarter ended 30 September, 2008 and Rs. 1,527 lacs for half year ended 30 September, 2008. IBN Lokmat has commenced
operations from 6 April, 2008. The Company's share of loss based upon its holding in IBN Lokmat is Rs. 482 lacs for the quarter ended 30 September, 2008 and Rs. 764 lacs for the
half year ended 30 September 08. Having regard to the long term investment and strategic involvement, no provision is considered necessary for diminution in the value of
investment.

. The Company has been granted an option to acquire 50% stake in Viacom18 India Private Limited, however, the Company is yet to exercise this option. Upon exercise of this

option agreement, the results of Viacom18 India Private Limited will also be consolidated. Presently, the Company has acquired 6.6% stake in rights issue of Viacom18 India
Private Limited.

. During the quarter, 55 lacs convertible warrants issued by the Company to Network18 India Holdings Private Limited, a promoter group entity, have been converted into 55 lacs

equity shares of the Company at a price of Rs. 177.60 per warrant.

. The above financial results were reviewed by the Audit Committee and were approved by the Board of Directors at their respective meetings held on 31 October, 2008.

. The Company has received 3 complaints from Equity Shareholders during the quarter ended 30 September, 2008 and redressed all 3 complaints. No complaint was pending at the

end of the quarter.

. The Company has carried out its tax computation in accordance with the mandatory Accounting Standard (AS 22) — ‘Taxes on Income’ issued by the Institute of Chartered

Accountants of India. Having regard to the accumulated losses, the Company has not provided for deferred tax charge / income at the year / period end.

The Statutory Auditors have carried out a "Limited Review" of the standalone results for the quarter and half-year ended 30 September, 2008.

Previous period figures have been regrouped, wherever necessary, for the purpose of comparison.

For ibn18 Broadcast Limited

Place : Noida SAMEER MANCHANDA
Date : 31 October, 2008 Jt. Managing Director
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